


















CRDB Bank Wins
Best Corporate Social Responsibility Award
by Global Business Magazine 
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he bank has been 
engaged in corporate 

social responsibility with the 
goal of bettering our 
communities, the economy, 

and the environment.

Corporate Social Responsibility 
(CSR) is a type of self-regulation 
that reflects the Bank's 
accountability and commitment to 
contributing to the well-being of 
communities and society through 
a variety of environmental and 
social measures.

CSR has played an important role 
in the bank's brand perception, 
attractiveness to customers, 
employees, and investors, talent 
retention, and overall business 
success over the years.
As a result, The Bank has won the 
2021 Tanzania's Best Corporate 
Social Responsibility (CSR) 
initiatives by Global Business 
Magazine.
The Bank was recognized for its 
well-thought-out CSR initiatives 
undertaken in 2021, which 
covered a wide spectrum of areas 
such as health, education, 
environment, and youth and 
women

The Bank confirms to have 
donated over TZS 422,000,000 
to education only in the past year.

The bank has made 
an investment in 

education by providing 
assistance in the 
construction and 
renovation of classrooms, 
teacher offices, and the 
provision of desks.

Other beneficiaries of the Bank's 
CSR initiatives last year included 
the Health Sector, to which the 
bank donated over TZS 
585,700,000, the Environment, 
to which the bank donated over 
TZS 147,370,000, and the Youth 
and Women, to whom the bank 
donated over TZS 147,370,000.

Social responsibility is central to 
the culture at CRDB Bank, The 
Best Bank for Corporate Social 
Responsibility Award highlights the 
Bank's commitment and 
dedication to sustainable 
investing, which we see as critical 
to mobilizing private capital to 
address pressing societal 
challenges.

According to Global Business 
Magazine, the awards reflect the 
global finance community's 
innovation, achievement, strategy, 
progressive, and inspirational 
changes.

The awards were 
created to recognize 

companies of all sizes 
that are prominent in 
specific areas of expertise 
and excellence in the 
financial world,
according to the Magazine.

Since their inception in 2011, the 
Awards have expanded to include 
categories such as Banking, 
Foreign Exchange, Insurance, 
Hedge Funds, Pension Funds, 
Compliance, and Advisory, 
Corporate Governance, 
Brokerage and Exchanges, Project 
Finance, Binary Options, 
Investment Management, 
Technology, Asset, and Wealth 
Management, Islamic Finance, 
Exchange Traded Funds, real 
estate, CSR, and others.

Global Business Magazine has 
also evolved over the years to 
provide a more balanced 
perspective on informative and 
independent financial news.

It has experienced contributors 
who provide quality and in-depth 
insights in a clear and concise 
manner, providing up-to-date 
information in the finance sector 
to leading players and key figures.
The magazine is read in 200 
countries by Presidents, CEOs, 
CFOs, and Senior Decision 
Makers in Fortune 500 
companies, Major Banks, 
Financial Institutions, Central 
Banks, Traders, and individuals 
interested in business and 
financial markets and news
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anzibar President 
Hussein Ali Mwinyi cuts a 

ribbon to formally launch 
CRDB Al Barakah 
Banking yesterday. 

Others in the picture (from left) are 
the Zanzibar Minister of State in 
the President’s Office (Finance 
and Planning), Jamal Kassim; 
CRDB Bank Plc managing director 
Abdulmajid Nsekela; CRDB Bank 
board chairman Ally Laay, and the 
Bank of Tanzania deputy governor 
(Financial Stability and 
Deepening), Bernard Kibesse.

Tanzanians now have a broader 
option in fulfilling their banking 
needs in a manner that aligns with 
Muslims’ religious beliefs 
“Sharia’h,” thanks to the newly 
launched CRDB Bank Islamic 
banking window, which can be 
accessed across the country. 

CRDB Bank becomes the first 
Bank to establish an Islamic 
banking window in all its 
branches, thus making the service 
available. Inaugurating the service 
and the Bank’s new branch at 
Michenzani mall, the President of 
Zanzibar, President Hussein Ali 
Mwinyi, hailed the move that 
would up the government’s 
financial inclusion agenda.

There is a big number 
of people who shy 

away from formal 
banking services due to 
lack of access to financial 
services that align with 
their religious beliefs. 
CRDB Al Barakah comes 
as a response to such a 
stand,  said Dr. Mwinyi,
 

urging Zanzibaris to take 
advantage of the service.

Islamic banking is the provision of 
financial services based on the 
ethical principles of Shari’ah, the 
latter being principles and 
jurisprudence that govern social, 
political, and economic 
relationships and actions of 
Muslims and Islamic institutions.

Islamic banking generally results 
in the Islamic financial service 
provider becoming a co-owner of 
the underlying assets - thereby 
assuming risks and sharing losses 
and profits. Under Islamic banking 
principles, investment in illicit 
“Haram” activities is 
prohibited, such as alcohol or 
gambling. 

The same applies to “Riba”- 
transactions on a risk-free basis 
such as conventional loans and 
bonds- and “Gharar:”

excessively speculative 
transactions such as future sales or 
swaps. According to Dr. Mwinyi, 
the CRDB Al Barakah Banking 
assures Muslims that their money 
will be invested in activities 
compliant with Islamic principles.

The good thing is 
that, through this 

service, you will be 
assured that your money 
will not be invested in 
areas that do not conform 
to your religious beliefs, 
he said.

The Deputy Governor of the Bank 
of Tanzania, Dr. Bernard Kibese 
said the CRDB Al Barakah would 
stimulate access to financial 
services - thus playing an integral 
role in the realization of the 
country’s 10-year Financial Sector 
Development Master Plan for the 
period 2020 to 2030.

Driving Financial inclusions  through

 CRDB Al Barakah
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